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Realty Executives Sudduth Realty & Auctlons, Inc.

Real Estate Brokerage Relationships
Kansas law requlres real estate 1ieensees (o provide the followlng information sbout brokerage relationships fo prospeetive sellers and buyers af
(e first practicnl opportunity.

Trg nof nssunte that an ngent Is acting on your behalf, unless yeu have signed n contact with the agent®s fivm lo pepresent you,

As a castowmer, you represent yoursell, Any Information that you, (e customer, dsclose {o the pgent vepresenting another party wil be
disclosed {o that other party,

Eyen though leansees may be répresenting ofher parties, they nre obligated fo draal you henestly, pive you acenrale Jnl’nrnml!on, and
dlselose nil lenown adverse maferlal facts.

Types of Brolernge Relationships: A real estate licenses may work with a buyer or seller as a seller’s agent, buyer's
agent or transaction broker, The disclosure of the brokernge retatlonship between atl ficensees involved and the selter and
biryer must ba inoluded {n any confract for sale and in any lof reseevation agreement.

Seller’s Agenf: The seller's agent represents {he selier only, so the buyer may be elther unrepresented or represented by
another agent. In order fo functlon #s a seller’s agent, the broker must enter into a wrilien agreement o represent the seller,
Under b setler agenoy agteement, ali licensees af the brokernge are sellor’s ngenis unless a deslgnated agent is named in
the agreement, If a deslgnated agent is named, only the designated ngent has the duties of a seller's agenl end the
supsrvising broker of the designated agent functions as a fransaction broker,

Buyer’s Agent: The buysr’s agont represents the buyer oaly, so the seller niny be elthet unrepresented or represented hy
another agent, In order to fiwiction as a buyer’s agent, flie broker must anter info a written sgreement to represent the
buyer, Under a buyor agency agreement, all Hoengeos af the brokerage are buyer’s ngents umless a desipnated agent is
named ia the apreemant, Tf a designated agent is named, only the designated agent has tha dutles of u buyer’s agent and the
supemsmg broker of the designnted agent functions as a transaction broker
esiguated Sellel’s Agaie K desigratéd selfers agent who §1as been dasxgnated by {he broker 1o represent the seller to P
the exclusion of all ofher licensees affifated with the S, e
e SRS
Desfgnated Buyer*s Agent: A designated Buyer's ngent Is # buyes’s agent who hns been demgna(cd by the broker to
reprasent the buyer to the exclosion of ail other Heensees affiliated with the fizm.

A Transaction Brolter is not an agent for either pacly and doss nol edvocale the interests of either party, A transaction
brokerage agreement can be writters or verbat,

Dutles nnd Obligntions: Agents end travsaction brokers have duties nad obligations under ¥.8.A. 58-30,106, 58-30,107,
and 58-30,113, and amendimsnis thersto. A sumunary of those duties are:

An Agent, either seller's agent or buyor's agen, is responsible for performing the following duties:
« promoting the Iaterests of the client with the utmesl good faith, loyalty, and fidelity

« pratecting the clients confidences, unless disolosure is required

« presenting ail offers in a taely manner

+ nelvising the ellent to oblain expert advice

+ accoutiting for all money and property reseived

+ diselosing to the client all adverse materlal facts astually known by the agent

» disclosing 1o the othar parly all adverse materisl facls actually lthown by the agsnt

The fransaetion brokey is responsible for performing the following dutles:

+ prolecting the confidencss of both parties

» axercisiing reasonable skill and care

+ presenting nll offers in a timely manner

« advising the partes regarding the ransaction

« supgesting (hat the partles obtain expert advice

+ accounting for all money and property recefved

+ keeplng the parties fully inforined

+ nssisting the pordies in closing the fransaction

+ diaclosing to the pariies all sdverse material facts actually kmows by the teansnction broker

Agents and Transaetton Brolwrs have no dudy o

< conducet an independent inspeetion of the praperty for the benefif of any party

+ conduet an Indepandent Investigation of the buyer's financiat conditicn

» independently verify the accuracy or completencss of statements mada by the seller, buyer, or any qualified third party,

Geaeral Information: Bach real estate office has o supervighisg broker or branch brolcer who is responsible for the office
and the affiliaied Hoensees mssigned to the office. Below are the names uftha Hcensee providing this brochurs, the

supewlsjn g/branch brolcel;;f the real estate company,
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