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Real Estate Brokerage Relatlonships
Kansas Inw 1cquiros read estate lcensees to povids The Faiowing informating nbout Lrokerage relationships (@ prespeetive seilers and buyers of
the firsl practical epporlunity.

Do nod asswne thnl a nged s aellng on your Lekialf, mafess you have slned o contacd whl the agent’s Rny o represeit you.

. As 1 eustomer, you vepresenl yourseld, Any nformation it you, the customer, diselose do the ngent vepuesenting nnolhey prity wilt be
dselused do that oiler party. )
Fven thaugh Heonstes may b representdng ollier partles ey ave abligaled to trent you honestly, give you neeurate Suformation, asd
disclose ail lmown adyverse muderial fucts.

Types of Brolerage Relationships: A real sstate lfeenseo may wouk wilh a buyer or seller ss asetlor’s agend, buyer’s
agesit or fansaction broker, The diselosure of the brokerage relntionshiy botwesn i livenseos iuvolved nnd the sofler and
Guyer must Ge includled fn any contiact for sate and in any lol reservation agreement,

Seller's Agent: T seler’s ngent eepresents fho soller only, so the buyer muy be either uneepresented ov represented by
anather agent, n order to fintelion s 4 selfer's agent, the broker must erler inte a wiltten sgreement lo represent he seller,
Uneler o selfer agency ageecment, all licensees al the brokesago ace seller’s agenls unless a designated agent is named in
ihe ugreement, [ desigrated agent is pamed, only (o designnted agent has the dutles ola selles’s ngent and the
supervising broker of the desigrated agent funclions as a lrabsaction brokes,

Buyer's Agents The buyer's agent represents the buyer only, so the seller may be either unrepresented or represented by
another agent. fu ordor fo Rinction as a buyer's spend, the broker musl enter into averitten agreement Lo represent dhe
buyer, Under i buyer agency agreenzent, all lisensees sl the brokerage vre buyer's agents untess a designated ngent is
named in the aggeement, 1fa desiganicd agent is named, only the desipnsled agent has the dutics of a boyer's agent and lho
supervising broker of the designated agent finetions as a transaction broker,

])p:li;[g._i-,1|u;| Sehler’s Agent: A dedunated silla’s agrent wsho has beess dosiunated by the brofier 10 represut the selierto

the exitasian of all other ieensees wifitinted with the fin, 757

Designated Buyw's Agent: A desipraled Buyor's ngent is & buyer’s agent who has been designaled by the broker lo
ropresend the buyer to the exclusion of alt ather lieensees afltillated with the fizm.

A Trapsaction Treleer 3s nof an agend for either parly wnd docs not advocate the inferests of either pasty., A transactica
brokerage ngreement cai be wrilien or verbal,

Duiles anid Obligations: Agents and tronsaction brokers have duties md obtigations wnder K.8.A, 58-30,106, 548-30,107,
and 58-30,113, and amendments thercto, A summary of those dulies are:

An Agend, efther sedler's agent or buyor’s agen, is responsible for performing the following dulies:

+ promoting the inlerests of the client with the utmost goud faith, loyally, nnd fidelity

« protecting tie clients confidences, unless <iselostre is required

+ presenting ait offers in a Gmely manaer

+ ndvishng Lhe elient to cbtain expert advice

» aecounding for a1l meney and properly received

'+ disclosing to the elient all ndverse matering fcts aclually knova by the agent

+ disclosing to e olher party all ndverse material facts actuatly knows by the agent i

Flie trunsaction broker s responsible for performing the follewing dulies:

» pratecting e condidences of both partics

+ exercising reasonable skill and care

+ presenting 3F offers i a timely manpner

actvising the parties regarding e transaetion

« suggesting Mt the padics oblain expert advice

+ ageounting for afl money wnd property eeceivesd

+ keeping e partics Tally informed

» nssisting the partics in closing the (ransaction

+ disclosing to e parties all adverse malerisl facts actuatly kuown by the Gansaction broker

Agents and Transaction Broleers have ne duty to

« conduet an independent inspection of the property for the benefit of any parly

» coneluot an fdependent investigation of e buyer’s financial eondition

* Independently verify (he accuracy vr completencss of statements wade by the selfer, buyer, prany qualified third puty,

Genernl Informaiion: Baolt real estale office hug n supervising broker or braneh broker who is vespensible fov the offica
andl tle affiliated licensecs nssigned o thy office, Bolew dre the @ eensee providisg s brechure, the

supuwiuhjg]l ranch bt'o}fﬂ and the real Adlaie company.
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