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Real Estate Brokerage Relationships

Kansss Inw requires real estale lcensees to provide the following infomiatlon abo brokerage relationships 1o prospective sellers sl buyers o !
{lio first practical opporiunity. This brochure s provided for informntional purpioses snd does not ceento on obligation 1o vso the broker's services. !

Types of Brokerage Relationships: A ren} estate l{eenges may work with buyer or seller s a seller’s agont, buyer's ngent
or transaction broker, Fhe disolosure of the brokerage relationship between all licensees involved and the seller ard buyer
#ust bo Included in any contrael for sale and in any lol reservation agreement,

Seller’s Agent: The solier's ogent represents the scller only, so the buyer mny be either uareprosented or reprosented by
anolher agent, I order Lo funclion a3 n scller’s ngent, the broker must enter Into n wrllten agreamont o reprasent the seiler.
Under a sellor ngency ngreement, all Hoensees nl the brokerage ave seller’s ngents wnless a designated agent Is named in the
agreement, If a designated agenl is nameil, onty Mhe desiguated ngent has tho dutles of o seller's agent and the supervising
broker of tho desipnated ngent funetlons 8s & iransaction broker,

Buyer’s Agent: The buyer's agenl represents the buyer only, so the seller niy be either virepresented or represented by
miother ngent, 1n order to funotion as a buysr's agent, the broker must entet Into a writien agreement {o represent the buyer,
Under a buyer ageney ngresment, all ltcensees ai the brokerage are buyer's ngents unless a designated agent is named in the
ngreement, Ifa designated ngent is named, only the designated agent hins (he dutics of p buyer's agent and the supervising
broker of the designated agent finetfons a3 a transaction broker,

A Transaetlon Broker is not m agent for elther patly and does not advooate the inferests of either party. A transnction
brokerape agreestent can be writien or verbat,

Dutles nnd ODbligattons: Agents and transaction brokers have dutios and obligations under K.8,A, 58-30,106, 58-30,107,
and 58-30,113, and amendments therelo, A summary of thoss dniles are:

An Agent, elihor seller’s ngent or buyor’s ngent, s tesponsible for performing the following duties:
* promoting the Inlerosts of the client with the utmosl good falth, loyalty, and fidellty
* protocling tho olients confidences, unless diselosure is required
+ presenting all offers in a thnely manner
¢ advising the client fo abtain expert advice
* accotnting for all money and property recofved
+ disclosing to the ollent all adverse materdal facts actually known by the agent
* disolosing fo {ho other party afl adverso materia! facls actually known by the agent

The transactlon broker is responsible for performing the followlng duties!
+ protecting the confidencos of both pariles ;
+ exercising reasonable skill and care |
» presenting all offers in n timely mannor |
+ advising the parties regarding the transsotion
+ suggesting that the parties ablain expert advice
* acoounting for nl! money and property recelved
» keeping {he parties fully informed
* nsslstlng the partles in olosing the transaction
+ disclosing lo the parties all ndverse material facts actually known by the transaction broker

Agents and Transaction Byokers have no duly to:
+ conduct an independent lnspection of the property for the benefit of any party
* conduet an Independent lnvestigation of the buyer's finsuclal condition
+ indopendently verify the accuraoy or completensss of statemenis made by the seller, buyer, or any quallfied tlifrd

parly.

Genernl Informntlon: Ench rea! estate office has a supervising broker or brangh broker who Is responsibles far {he office

and the affiligjed licpigees nssigned to the office, Below are the names of the licensee providing Ui brochure, the
supervising/lyrhuch Yroker, and the tonl ostate company.
/ ,qj Bﬁ’ /ZC/ Sudduth Realty Inc.
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Licendeo ( Repl estate compony name approved by the comulssion

Tl

Mark Sudduth ]eremy Cong - 09/05/24
Supervising/branch broker yer/Seller Aoknowledgemenl (nof required)

Approved by the Knngas Real Bslate Commission on Qctober 10, 2017
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